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Winner's economic policies will impact Maryland 
By Aaron C~hall 

examiner Staff Writer 11/.3j~.3 

Voters d~clde tod"'V Oet..,e4m Re~blll:an John MCColm, left, and Ocmocr"t &!raCI( Obama - AP photos 

Whoever becomes the ne:tl presIdent or the United States rollowinQ loday's eleal0n, Maryland may 
be affected by hiS policies more than other areas will be, is top local economist told busIness leaders 
Monday mornin9_ 

The lederalqovernment contrioulPS $6 bIllion to ["'~ BoIlllO"lore area economy, and 1$ a "major 
stab,hllng lorce In MitfYland.. .1 S l ewe Com",.tt II!' Chairman and ~1& T Bank reQtOnal 
president Woody Collins \~d ill cro-Nd gather organizatIOn'S annual bu~lnes.s ouUook 
bn!.kfast. 

In the mOfT"lI{\Q's keynote address, e<onomlst Antrban BaslJ. president and chief executl ....e of'ffCer of 
e"IUmore-based ~ge Polley Group, presented a nonpartisan rundown or the economIC po'icies of 
Sen.tor; Barad< Dbama and John McCain 

Obama has promiSed tal( cuts for the work.lng clasS, and tax In~ases (or the Mtlon's highest 
earners, while McCain has said he would hold taxes at their current le....eL 

Either plan could Impact Maryland - as the country's rlchest stale or the last two years according to 
Census Bureau data, more of its residents mIght face tax Increases under Obama. However, Basu 
said McCain's promise of no new ta:xes might cut Inlo non-derense spending ror organizations like the 
National Institutes or HealLh and the SOCial Security Admlnistra lion. 

"Timing Is everything," Basu ~ald, '"because lop earners here ha....e taken such a beating thiS year. 
One of the questions wUl be to do It In 2009 or walt until 20 LO ,. 

Basu said both candidates Intended sweeping rerorm or lhe nation's regulatory overs1ghl of large 
companies and financial Institutions, Including better communication and collaborabon belween 
federal agencies and Increasing shareholder Input on executive compensallon packages. 

·Pollcy m akers in washIngton, 0 C., and state capllals have decided the C3use or tile cnsis ... the 
problem was a lack of regulation," he said. wrherefore [they think) the solution must be more 
~gulatlon .. 

Monday's event also tnduded a revieW of the economIC crlsts and outlOOk for coming momhs by 
RI,hard Cnpps, '~Ief market straleg 1st (or Stifel N"ol.us & Co 

Desp4te monlhs of economic upheaval, Cripps said lhe current enSIS IS just the nlnlh-worst bear 
market since 1900 lhe Dow Jones Industrial A.....erage Is down 44 pe('("ent, compared to an average 
or 47 Percent among the other downturns, not Including the L929 stock market crash 

And there's hope on the honzon, Cripps said Market crashes tend to devalue compames and assets 
more than necessary, and the year (ollowIllQ those downturns IS hlstonca",;, SLronQ 
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