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THE ECONOMY 

Md. leaders urge action on second stimulus package 
Transportation projects would createjobs, Fry says
 

BY KAfUSSI! CARMACK 
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W
ASHINGTON-'''''''',Another eco­
nomic stimulus~e is needed 
to ad~ the !teedS Of o~ 
Americans, three Maryland exec­

utives said during a Senate hearing Thursday. 
Earlier this year the Economic Stimulus 

Act was passed by Congress and signed by 
PresIdent Bush, giv\rig millions ofAmericans 
tax rebate checks to help boost the economy. 

Hearing 
Conti71".d from page lA 

mer confidence­
"We rerognJze that there was too much 

fraud, too· much misrepresentation,n ·said 
Haskins. 
. Now that some larger banks have col­
lapsed, coffirmmity banks sUch as Harbor 
Bank h~ve seen an "increase in delinquent 
fees" !tom businesses unable to get credit, 
HasIdM Sai,~ 

Small businesses and Individuals in res­
idential real estate'have been particularly 
vulnerable b~ the largerbanks "have 
since tlJrned theirbacks on" them, Haskins 
!l8id ' 

Small business Is not Ule only econom­
ic:; sector under stress, said. Fry. Trans­
portation and Q!hersyst.erns also are injeop­
ardy. 

"We are seeing intolernble congestion" 
that has led to "more demands for public 
water, 9,eWers, schools and transportation," 
said Fiy. 

ULst month, as mo~e and banking com­
panies Lehman Brothern, Merrill Lynch and 
AlG collapsed, were bought by other institu­
tions, or taken over by the Treasury Depart­
ment, Congress passed the $700 billion bailout 
bill to help relCUe major financial institutions.. 

Maryland Citizens' Health InItiative 
President Vmcent DeMarco, GJl!I,t.er B..!!ti­
more Committee P:rffiiPent Donald Fry and 
The Harbor Bank of Maryland Chatrrnan 
and President Joseph Haskins testified before 
the Joint Economic Committee about how 

According to an American Society of 
Civil EngIneers rePort, $1.6 trillion is need­
ed to fix the nation's infrastructure, said 
Fiy. ' 

Recently, Maryland Transportation Sec­
retary John Porcari testified before a state 
committee that three dozen projects worth 
about $150 million could begin within 120 

·ooyS, "'Fly saId; bitt· thOse and'other crans-­
parowan projects have since been. delayEld. 

The projects "could have an immediate 
impact" in creating jobs and thus boosting 
the economy, the GBC president said 

. A lack of money and the "failure to aP­
propriately recognize infrastructure inve%­
ment llS a public policY.' are'reasons for the 
delay iri transportation·projects, Fry said. 

Dwing questioning, Rep. Elijah Cum­
mings, D-Md, asked DeMarco ifhe has wit­
nessed·an increase in the number of pa­
tients forgoing life-saving medical treaJment 
to avoid being a financial burden to their 
families. 

"Yes, at times we do," DeMarco said 
There are·more than 100,000 unin.sUred 

Marylanders, said DeMarco. . 
Asecond economlc stimulus could help 

Main Street by putting ''more money iI)to 
Medicaid," DeMirco said 

The Joint Economic Corrunittee released 

the state's banking, business and health in­
dustries are affected by the current economic 
crisis. 

"We definitely need to include Main Street" 
in the economic recovery, Haskins told the 
Senate and House members. 

Haskins said Harbor Bank did not engage 
in subprime lending and he is not a supporter 
of big government, but he said he supported 
the first economic package because "steps 
needed to be taken" to aid laIger banks "for the 
greater good," In order to bring bade: con-
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a report on Oct. 29 that detennined that 
"the need for stimulus is urgent,"said com­
mittee Vice-01airwoman Carolyn Maloney, 
D-N.Y., in the opening statements.. 

~A consumer- or export-led recovery is 
unlikely because this downturn follows the 
weakest recovery on recOrd," Maloney said: 
"Even as the·economy expanded over the 
last eight years, household inComes never 
recovered ftuq'l the last recession. ~ 

Maloney ooncluded the hearing by say­
ing the second stimulus would be included 
in Ute budget 

After the hearing, DeMarco said 16,000 
Marylanders have already benefited ftum· 
Gov. ~O'Malley's new health care pro­
gram and "many thousand are ellgible."The 
stimuluspackage sho~inclease Medicaid 
fun1iing to "keep alive" Itte "wonderful" pro­
gram, which is at risk due to the economic 
downturn, DeMarco said 

Haskins said after the meeting that he 
hopes any stimulus pac~e would allow his 
bank to seD offsome of its "problem loans." 
The banking executive said he would also 
like to access capital to strengthen his banJ{ 
and allow him to look at other financial in­
stitutions that "are ~ot actively participating 
ili the lending polictes." 


